
Wells Fargo Company 
Wells Fargo Center 
90 South Seventh Street 
Minneapolis, MN 55479 

December 2 1,2004 

Jennifer J.  Johnson, Secretary VIA ELECTRONIC MAIL TO: 

Board of Governors of the Federal Reserve System 

and Streets, N.W. 

Washington, D.C. 2055 1 


Re: 	 Agency Information Collection Activities ~ Comment Request 
Proposed Revisions to Forms FR Y-9C and FR Y-9LP 
(OMB control number 7100-0128) 

Dear Ms. Johnson: 

Wells Company (“Wells Fargo”) appreciates the opportunity to comment on the 
proposed revisions to regulatory reports and instructions reflecting quarterly financial statements 
of bank holding companies filed on Forms FR Y-9C and FR Y-9LP (the “Proposal”) as set forth 
in the notice and request for comment by the Board of Governors of the Federal Reserve System 
(the “Board”). Wells Fargo Company is a diversified financial services company with $422 
billion in assets, providing banking, insurance, investments, mortgage and consumer finance 
across North America and elsewhere internationally. 

Accelerated Filing Deadline -Form FR Y-9C 

Securities and Exchange Commission recently adopted a final rule which 
would postpone for one year the last phase of its planned acceleration of filing deadlines for 
public registrant’s periodic filings on and In keeping with issuance of this 
final rule, the Board proposes to postpone the accelerated filing deadline for quarterly reporting 
top-tier bank holding companies of 35 days until the June 2006 reporting date. The 35-day filing 
deadline would be effective for each quarter thereafter, except for the December reporting date 
and for all other second-tier bank holding companies, which would remain at 45 days. The 

basis for its delay is to permit public companies and their auditors opportunity 
to focus on the implementation of Section 404 of the Sarbanes Act. Wells Fargo 
supports the Board’s proposed delay until the June 2006 reporting date and recommends 
the Board clarify in its final instructions that the deadline for second-tier bank holding 
companies would remain at 45 days. The Board should also confirm in its final 
instructions that its deadline for top-tier bank holding companies will be defined as 
“5 business days after the day after the report date.” 
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Accelerated Deadline - Form FR Y-9LP 

Board proposes to accelerate the filing deadline for Parent-only financial statements 
filed on Form FR Y-9LP to the same timeframe as consolidated bank holding company financial 
statements filed on Form FR Y-9C. The Proposal cites that a “number of bank holding 
companies have requested that the filing deadline for the FR Y-9LP be made consistent with the 
FR In my discussions with representatives of other large bank holding companies, I am 
not aware of any bank holding companies that have made this request of the Board. Those bank 
holding companies who voluntarily desire to file earlier are not currently precluded from doing 
so. 

The financial reporting teams of large bank holding companies, including Wells Fargo, 
are already under increasing demands to prepare and complete required SEC filings, Bank Call 
reports and the Board’s FR Y-9C within approximately one month following the end of the 
reporting period. accelerated filing deadline for Form FR Y-9LP would increase the burden 
on bank holding companies to produce and yet an additional report within the same 
timeframe, and ensure that regulatory agency expectations for validity and quality edits are 
satisfactorily met. As discussed in my February 20,2003 comment letter to the Board when this 
proposal was last made, Form FR Y-9LP is not as widely used by the public and merely 
proposing a filing deadline consistent with the FR Y-9C is not sufficient reason to accelerate the 
filing deadline for Form FR Y-9LP. Additional time would permit bank holding companies to 
allow existing resources to focus on ensuring the highest quality possible for the Form FR Y-9C 

includingfiling additionaland then refocus resources to Form informationFR for cash 
flow reporting, investment in subsidiaries detail and other memoranda items. Wells Fargo 
strongly recommends that the Board maintain the filing deadline for top-tier 
tier bank holding company Form FR Y-9LP at 45 days. 

We appreciate the opportunity to comment on the proposal. If you have any questions 
about our comments, please call me at (612) 667-7768. You may also e-mail me at 

hanson2@wellsfargo.com. 

Very truly yours, 


James E. 
Director, Financial Reporting 


cc: 	 Evan 
Federal Reserve Bank of San Francisco 

Gail L. 
Clearing Association L.L.C. 
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truly yours, 

D I
Regulatory ices 


